
V t
WEDNESDAY MAY h ihosInt f J I

I TJf T

miflTT7T <

DAMdHS AND nitOKK-

RDANKERB

Government Bonds
City of New York Bonds

al orttir

Securities
MUUEUMV YOU STOa IXCBAM-

ICS CCOAN STRICT 20 STATe STRUT
YOK BOSTON

Ct r D Birocr-
J Horicc Hardlae Cbu S Phlffipi

Chas D Barney Co
tANKERS AND BROKERS

25 Broad Street
IEW YORK

122 South Fourth Street
PIULADELPIUA

Griscom
BANKERS

4W Watt tr t Ltm4 THU B 1UI
TOIL rBILADELTBIA

INVESTMENT SECURITIES

DEWING RUBBLES GO

Member New York Stock Excbaaft

36 WALL ST NEW YORK

INVESTMENT SECURITIES

PlymptonffiardinerSCo
BANKERS

n wiuJAM arrREtr-
Memberi Mew Terk Stock Exehaat

Conservative Investments

Wm A Read Co
25 Nassau Street

NEW YORK
BOSTON CHICAGO BALTWORE

Co
Monben N Y and BoKon Siecl Exchuif-

ONtnau 6 Cedar Sw NY 13 Congrtu St Boron
DEALERS IN U S GOVERNMENT BONOS AND

OTHER

NWHALSEYGO
BANKERS

BONDS FOR INVESTMENT
4 wall HI New York
IllA CHICAGO NAN PRANCISOO

BONDS
CITY OF NEW YORK

TaxExempt
354s

PARTICULARS UPON APPL10AT1OX

Farson Leach
NASSAU STREET NEW TORK

Sis Eleclric Co of Bergen Coooi-

jcDtecIcDl riliafllgbHgCo Cominon

W A WILLIAMSONTel-
ephone I road 42 I roadway

UOVEV AVI EXClIAVOe

on call JVflJf per taut lon
I cent price 1 cent Time
money quoted at 3B3 rr cent for sixty
dar to nnd 4 cent
M en U trn month Commercial paper I
nxwtod t S per centlor prime

4HO3 per cent
Continued offering of curlty bllla In the

foreign mark t were responsible
tor n further rAn in tatsawrllnc declined M poInts of which It
recovered only I cloe Posted

were at tor
bill and tl I7K for short Actual rates
Ixmir bill tiM21iZII84M slaht draft
l4 j y JHMJS and cable transfers IIH8M
Franc were quoted at 116
and IUK less IS2 for short
wer quoted at BlH for long 4 ISIS plus

Guilder were quoted at 40116
for lone end 40Vf for short

exchange on York Boiton
Par I hlcafo llo discount Charleston
Bank buying

70c premium Montreal SlWo
discount New Commercial coo
HUoount lOc dIscount St Paul
too premium Minneapolis 710 premium

JSo
prtmlitm

In London 1KW cent Rate
of In open for short and
three months per cent loniola-
lor money closed at Mi for the account
at quote t per
at P9 16 oontlnMn

discount U per cent
London centlmf Berlin
advice nuote exchange on London 10

COO Increased 40000
other ecurrtlea increased l21BftOooo

la increased 19900000

no Ex
U9l t2l27129t

BublreMurr debit u-

a shYer dollars were quoted at 44 o

DAILY TREASURY STATEMENT

JTae mteraent of reetpta aad expenditure ot the
JTiCjdiv l r

W7SJ IJer H 4Maui4li-pendlture 1WOOO 4M7U70-
DeTlrtt tX27tt tTOI004 W4I60M-
1Tbrircr1pti fpun cuttcnu tndar were M22 M7

ova
I04 attoaal rtnlvol for

for May I how
Mia rnto

tad billion
tapat 7tj o-

To MrUfltaUi-

G M coin sod bullion j
GoUoertineatra-
tuhrerdolttn

u
Wlver billion
Untttd nest
NtUwil tuak BOH
BuBOJUrr illttr and miner cola

TrIal
ta a tlMal beaks

twoTaoe-

ClT 4tO
4000244
8J7I3M-
87ltlH

t6oerm-
UB7IM
I4 ue-

W647747

Cathbalance

iFISKROBINSON

Inv

New

J Cooke 3d

Bertron Storrs E

liB

Mac kay

LJ 4POII

BILADE

Co-
n

4

eoo

M ner cent

3 ft
1it4

liimeg end bill recdnb 1 names

bro
otld long

for

nd

rl ont
I

maLIof
r statement

or the IoUow
on

Irk
Irk T

ban
of York

to sliver In

1n auf h
I

bk DOtU leUl8 II VDlttdS Treasurer
I

1600
Mel

IU

noV

7

y IL1
bU MIr

I
J-

C

1 sbr
I

e

I

cac6

a

per

48

5I5 less ions

Domestic

bats
Poe

z

rrarl et

and
OO

rranc
r n

35

46 rIvate rate
cent The theimperial Dank ebows

cbange ash hand derased jisso
noe

notes cIrculation

rt C1srInf statement
iof 4

bar slier New
London cioscd at 25 3 161

WAIRWOTOg the

ThU gee

etrna1 reyrene
rtdtp

GotI cola

UUAAL7v1D

s

Awagre1abirsae
TotaL

>

<

>

<

>

>

> <

<

I riVACIAL AND COUUKHCIAL

1 UFBDAT Mnjr 5-

Corwidirnble further advance were made
In rurltr prlc U dy and Although tha
took market fluctuated Irregularly at
time It KM not at itlt nrrrou or feverIsh
anti displayed vlrengtlt throughout The
market evinced Indeed the operation of
that steadying pvoccu which ooraci after
a period of excitement during which the

I air ha hw n full of fantaatlo and nlarrolng
rumor of dwcrMlon and many
people depending upon
l 4 fluctuation of price have found their
financial Judgment perturbed and con-

futed During most of the day today
the market had to contend with the tpecu

sales for the decline of the trading
element who maintained that the rally in
prices that had occurred ufflclent
and that some recession In value should
bo seen after the rally before the up-

ward movement In prices was
There wa also some profit taUl g
who had purchased stocks during Saturdaya
and Mondays decline But the market
moved ahead nevertheless despite throe
drawbacks and In the afternoon there wes
a good dcal of bu inn back by keen specu-
lators who discovered that the market was
stronger than they had anticipated of

that they had sold for the foil in
hours of the Prices

opened today above their
day under the Influence of a
of quotations for American securities sent
from London and of the reports of a general
and decided improvement In sentiment-
not simply regarding our own stocks but
toward in general upon all the
leading markets There
was a marked movement toward recovery
on the Paris Bourse where the periodic
flnanslal settlement off satisfactorily
Russian and Japanese bonds wherever dealt
In were firmer This greater cheerfulness
of feeling was in part caused It seems by
the very epoken on
the question Min

Affairs as expressed In
the shape of a newspaper interview In
logical accordance with it all there was a
continuation In our market today of large
buying of stocks for Eiglhh and

account although these purchases
did not of reach yesterdays ex-

tremely heavy proportions Here prices
hesitated for a time under the operation-
of the influence to which reference ha been
made but the market soon responded to
the volume of buying and prices rpae estab-
lishing gains In the leading stocks of between
1 and 2 points In the afternoon a decline-
in Consolidated Gas which had In
fact been weak from so affected
the market that part of these early gains
were lost eneral net advances however
remained The fall in Consolidated Oas
stock seemed to most observers a rather
belated recognition of the force of the
adverse influence now working at Albany
against the of the companys stock
at least In ulatlve way I seemi
almost oertai that a bill will pass the
Legislature and become a law making a
reduction in the price of gsa and of else
tridty as sold in this city and the earning
power of the Consolidated Gsa Company will
probably for a time be depressed thereby
But as regards the ultimate effect upon such

action of this kind the exper
past speaks with no uncertain

rolca It has been invariably found that
after a brief disturbance a curtailment of
the willing these commodities has

In increase In their
which In the course of a little

makes the earnings of theproducing
much they were

It must as very
ful if the Consolidated Gas
ever be forced to reduce its dividends a
whit by the cheaper gas and electricity that
it will under the present scheme be com-
pelled to furahh

While financial developments were not
numerous today they were all favorable
to values The Pennsylvania Railroads

statement for March was
Now proof was offered

the present ease of money in England
and at the European financial center
and the prospect for tbe continuance of
this condition Facts beoan known indi-
cating with great plainness that the Senate

on Interstate Commerce now
at Washington on the

railway freight tariff question has not the
slightest idea of reporting a measure grant-
ing the power to fix railway rates to the
Interstate Commerce Commission or to
any other Governmental board Figures
Issued by the Treasury Department were
published showing how the largo Increase-
of national bank nate circulation is increas-
ing the per capita money circulation In
the country The bank circulation
Increased during April and has

44000000 In the last
management of the

and Northwestern Railway Company an-
nounced nn additional Issue of the common
and preferred stock of the company
amounting to 15 per cent of the outstand-
ing quantity and offered this to share

on will grant rights
at present for

the stocks of about 17 per cent
Government crop report Issued this after
noon that condition of tem

of the crops in the
last week were more favorabl than in the
previous week corn planting still making
slow progress on account of cooler weather
but reports from all centers Indicating that
the winter wheat crop did not at

promise
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